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OPEC Oil Demand Outlook 
 

 
OPEC Reduces 2022 Forecast 
 
OPEC has reduced its forecast for 2022 world oil demand by almost 500 kb/d to reflect the recent 

macroeconomic trends and the OPEC+ supply cut impact on oil demand. World oil demand is expected 

to average 100.03 Mb/d, “still healthy growth” which includes the recently observed trend of burning more 

oil in power generation. The agency expects recovering gasoline and diesel demand in the US and a 

steady increase in industrial activity in non-OECD regions will support demand figures above 100 Mb/d. 



 
 
 

 
 
 
 
 
 
 

2023 demand is projected to reach 102.7 Mb/d, due to expected improvements in the containment of 

CoVid-19 in China.  

 

Middle East oil demand for Q3 2022 averaged 4.2 Mb/d, up over 300 kb/d from Q3 2021, with demand 

for diesel and jet fuel to remain strong. Middle East oil demand in Q4 2022 is expected to reach 8.17 Mb/d 

on the back of rising demand for fuel oil and diesel in the transport and industrial sectors.  
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For any inquiries, contact us at info@almajalenergy.com  
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