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Key Iraq Events — Oil and Gas

CPECC wins contract at Rumaila

China Petroleum Engineering & Construction Corp. (CPECC) signed a US$ 386 M contract for the design,
procurement, construction and testing of new crude oil processing facilities at the giant Rumaila oilfield,
marking the first new crude processing facility in the past 10 years. The plant, located at Quraynat, will include
two units with a capacity of 120 kb/d each. The contract will take effect on November 16, with construction
expected to take 36 months indicating completion by end-2025 / early 2026. The award was made by the
Basra Energy Co. Ltd (BECL), which was established in 2021 to operate the field.
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